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Annual Economic Review is a 1-year and 5-year retrospective of the same indicators featured in the Quarterly Economic Dashboard. Annual
data gives a broader perspective than a quarterly update, facilitating clear evaluation of long-term strategic objectives.

2022 COMPARED TO 2018: Employment, up 5.6%; Unemployment Claims, down 62.3%; Single-Family Construction Permits, down
14.5%; Median Single-Family Home Sales Price, up 44.2%; Tourist Tax Receipts, up 30.7%; TLH Passengers, up 1.3%; Unemployment
Rate, down 0.6 points; Average Weekly Wage, up 21.5%; Foreclosures, down 32.5%; Office Vacancy Rate, up 1.9 points; Industrial Vacancy
Rate, down 0.6 points; Labor Force, up 5.0%; and Taxable Sales, up 27.3%.

SINCE

Tallahassee-Leon County Office of Economic Vitality

Business Intelligence Division

INDICATOR 2022 PRIOR 5-YEAR ANNUAL RATE OF CHANGE, AcTUAL CHANGE,
TREND PAST 5 YEARS PAST 5 YEARS
YEAR
10% 200 K
1) 1t 5% a0 48Y, 44% 190K g5 187K 187 K
LSS 194,784 +4.49% +5.6% ov TR 180 K 178 K
X Annual Average Up 8,216 Up 10,249 -5% -4.8% 170 K .
Tallahassee Metro | from 2021 from 2018 10% 160 K L L R
Area 2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
128:?; N 40K 35,073
o 612.4%
3 ¥ 607t " 30K
UNEMPLOYMENT 0, 0, 20%
CLAIMS 2,068 -82.4 A) -62-3 A) 20% 1.2% 10.3% 20K 11,763
Y Annual Total 9,695 3,418 20% . 10K 5486 4,923 2,068
; Tallahassee Metro fewer than fewer than 60% -66.5% -82.4% . /
Area in 2021 in 2018 -80% v o R PR L L m—
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
40% 1000
‘ ¥ 20% 21:6% 800
NEW SINGLE-FAMILY 6% 1.3%
CONSTRUCTION 515 37.8% -14.5% 0% ' 600
RERVITS Annual Total 313 fewer 87 fewer -20% -18:0% . 400
Leon County than in than in -40% 378% 200
2021 2018 -60% Y
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
15% 133% $310 K
f f Lot $274 K
MEDIAN 10% 9.3% 4%
SINGLE-FAMILY HOME $3 10K +1 3.3% +44.2% ° $248 K
SALESPRICE Annual Total $36.3K  $95K more 5% + 49%-56%
Tallahassee Metro more than than in
Area in 2021 2018 0%
PN PY 60% 57.3% $10.0 5878
40%
263% $8.0 $7.39 $6.95
TOURIST $ 0 0 20% . . $6.72 .
TAX RECEIPTS 8078 M +26.3 A) +30.7 A) o 10.0%1+0.0% é $6.0
'2. Annual Total $1.83M $2.06M ° z $4.42
Tallahassee Metro more than more than -20% $4.0
Area in 2021 in 2018 -40% ~0:2% $20
2018 2019 2020 2021 2022 .
2018 2019 2020 2021 2022
ﬁg:f 739% 900 +gog.s 548 819.1
(]
f f 40% 322 657.5
TALLAHASSEE o 24:6% 5
PASSENGERS 8 l 911 43 +24.6% +1 .3% 2302 10:4%6:9% ’ E 600
Annual Total 162K more 11K more 20% £ 500
TLH : : ° 378.1
than in than in 40% 400
2021 2018 60% -563% 300 - EEEE I S
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
850-219-1060

OEVforhusiness.org



Anrival Economic Review 2022
SINCE
Tl 2022 PRIOR 5-YEAR ANNUAL RATE OF CHANGE, ACTUAL CHANGE,
TREND PAST 5 YEARS PAST 5 YEARS
YEAR
3.5
‘ ‘ iy 2.9 7.0% 6.2%
]'5 6.0%
UNEM:}#:MENT 3-00/0 -1.3 pts.  -0.6 pts. E, 0.5 5.0%
$ Annual Average Down from = Down from 0.5 + -0.5-=03 4.0%
Tallahassee Metro 4.3% in 3.6% in 1.5 Mo T3 3.0%
Area 2021 2018 2.5 2.0%
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
0 1,200 .
1+ P 8% i $ s929 990 $1,030
6.8% 6.6% $1,000 - $848  $870
6%
AVERAGE WEEKLY 0 0 $800
) $] ,030 ;‘4.0 Yo ;‘21 5% 4% 40% $600
Annual Average 40 more 182 more o 2:6%
Tallahassee Metro than in than in 2% | 2:2% ’ ::gz
Area 2021 2018 % %0
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
. s 100% 91.6% 500
9 50% 400
MORTGAGE 0 R 0 300
FORECLOSURES 51 +91.6% 32.5% 0% 16.9%
- Annual Total 120 more 121 fewer -28%6% A4.9% 200
Jinig Leon County than in than in -50% -64.6% 100
2021 2018 100% o
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
30 8.0% & S
¥ 4+ 2.5 68% o0, 04% 60y
2.0 6.0%
OFFICE VACANCY 0 2 41%
RATE 6.0 A') -0.4 pts. +1.9 pts. £ 0 4.0%
=y Annual Average Down from Up from o 0/4 0:5
ﬁﬂﬁ Tallahassee Metro 6.4% in 4.1% in 0.0 0 0w 2.0%
A 0.7 e
rea 202] 20] 8 -1.0 0.0% =
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
1.0 3.0%
2.4%
) 4 0.0 02 a 2.5% - 2.2% o
05 9%
0) 21, -0.7 2.0% 1.6%
Lol 1.6% +o04prs. -06pts. £ o 5% 1-2%
“ Annual Average Up from Down from & -20 1.0%
e Tallahassee Metro 1.2% in 2.2%in -3.0 A 0'50/
Area 2021 2018 a0 - 0o
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
4% 205K 201K
0,
* 4+ o 28% 30% 200 K
()
1.4Y 0
LABOR FORCE 200,844 +3.0% +5.0% L % T.0% 195K
iii Annual Average | Up 5,880 = Up 9,473 190K
Tallahassee Mefro | from 2021 = from 2018 2% 19% 185 K
Area
-4% 180 K
2018 2019 2020 2021 2022 2021 2022
30% $7.0 $6.39
4+ 4+ s 207% $6.5 :
° » $6.0
TAXABLE SALES $6.39 B +6.6% +27.3% 10% 6o% 2855
Annual Total $398M $1.37B 0% 5% &3% o “ $5.0
Tallahassee Metro more than more than -6.9% $4.5
Area in 2021 in 2018 -10% $4.0
2018 2019 2020 2021 2022

2018 2019 2020 2021

2022

Sources: Florida Department of Economic Opportunity, Labor Market Information, Local Area Unemployment Statistics (LAUS); Bureau of Labor
Statistics, Quarterly Census of Employment and Wages (QCEW); Florida Department of Economic Opportunity, Reemployment Assistance Data;
Florida Department of Revenue, Office of Tax Research; Florida Legislature’s Office of Economic and Demographic Research; City of
Tallohassee Growth Management Department and Leon County Department of Development Support & Environmental Management; Leon
County Clerk of Courts; Tallahassee Board of Realtors; Tallahassee International Airport; CoStar Property.




